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Table 3. Cointegration equation normalized with respect to IO 

lnIO lnGFCFI lnOP lnMX GPOP lnAO C 

1.000000 -0.626022 0.627859 -0.402981 -0.525604 -2.244837 56.32602 

 (0.22837) (0.15461) (0.08239) (0.11681) (0.30602) (8.28709) 

 

 


